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Section 2 — Resource Extraction Issuer Disclosure
Item 2.01 Resource Extraction Issuer Disclosure and Report

Disclosure of Payments by Resource Extraction Issuers

California Resources Corporation (the “Company”) is reporting payments made by the Company, its subsidiaries and entities under the Company’s control
to the United States Federal Government related to the commercial development of oil, natural gas or minerals during the fiscal year ended December 31,
2025. No such payments were made to any foreign government during the period covered by this report. The specified payment disclosure required by this
Form SD is included in Exhibit 2.01 to this Form SD.

Section 3 — Exhibits
Item 3.01 Exhibits

The following exhibit is furnished as part of this report.

Exhibit No. Description
2.01

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
duly authorized undersigned.

California Resources Corporation

/s/ Michael L. Preston September 17, 2026

Name: Michael L. Preston (Date)
Title: Executive Vice President, Chief Strategy Officer and General Counsel



Exhibit 2.01
Resources Extraction Payment Report

During the fiscal year ended December 31, 2025, California Resources Corporation (the “Company’’) made payments to the United States Federal
Government for royalties and income taxes related to the commercial development of its oil, natural gas, and natural gas liquids (“NGLs”) in California and
Utah. No payments were made to foreign governments. U.S. Federal Income Taxes are not allocated to our business segments. All other payments were
made by the Company’s oil and natural gas segment and were paid in U.S. dollars. The table below summarizes the payments made by the Company in
accordance with Rule 13qg-1 of the Securities Exchange Act.

Payment Amount
Payment Type (in thousands) Project Resource Method of Extraction
Oil, Natural Gas, and
Royalties $ 18,859 Onshore California NGLs Well
Oil, Natural Gas, and
Royalties $ 485 Onshore Utah NGLs Well
U.S. Federal Income Taxes" $ 31,470 ) N/A N/A

(1) Includes a federal income tax refund of approximately $6.4 million.
(2) The U.S. federal government levies income taxes at the California Resources Corporation level rather than on a per project basis. Income tax payment information in the
table above is presented at the California Resources Corporation level.



